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BBenenue

K 3agery pomyckatorcs oOywarouiyecsi, BBINOJIHHMBIINE KOHTPOJbHYIO paboTy U
MOJy4YHBINUE 10 Hel 3aueT. KoHTponbHas paboTa, sBISAIOMAsACS OJHON U3 (HOpM KOHTPOJIS 3HAHUI
CTYJEHTOB, JOJKHA BBINOJIHATHCS CAMOCTOATEIBHO — MOCJE U3YUEHHsI TEOPETUYECKOTO MaTepHala.

KonTtponbnas pabota, opopmiieHHas: B COOTBETCTBUHU ¢ TpeOoBaHUsIMU K opopmiienuto KP u
BKP (Ilpuka3 pexropa Ne 242 ot 16.12.2020r.), nmpeacrasisieTcsi B JeKaHaT (MarucTparypy), rie
PETUCTPUPYETCS U MOCIIE CIAETCS NPENOJABATENIO0, BEAYILIEMY TUCLUILIUHY.

[Tpu BBINOJIHEHNH KOHTPOJIBHON pabOThl PEKOMEHAYETCSI BOCIOIb30BATHCSI METOIMYECKUMHU
YKa3aHUAMHU JUIsI CaMOCTOATENbHOM paboThl Mo aucuuruinHe «MoJeau U MporpaMmbl IS
pa3pabOTKK U OIIEHKH MHBECTUIIMOHHBIX TPOCKTOBY, a TAKIKE HCTOUHHUKOM [1].

1. KoutponbHas paboTa COCTOUT U3 MOATOTOBKHM M MOATOTOBKU PAa3BEPHYTHIX OTBETOB Ha
IBa Bompoca (BbIOMparOTCs W3 chnucka «Bompockl Ui MOATOTOBKM MHUCHMEHHBIX OTBETOBY),
BBINOJHEHHS (COCTaBJIeHHsT (PUHAHCOBOW MOIENU C mpuMeHeHueM mporpammbl MS Excel) nsyx
3agau (u3 comcka 1.1 — 1.14), a Takke COCTaBICHHS MOJIEIH SKCIpecc-aHaln3a (HHAHCOBOTO
COCTOSIHUS IIpeAnpusTus (3aganue 2.1).

[TogpoOuyro wHPOpPMAIUIO O TMOATOTOBKE pedepaTa W BBHIIOJHEHHUIO 33JaHUN MOXKHO
MOJIY4UTh B METOIMYECKHX yKa3aHUSAX 110 CaMOCTOSITENbHOM paboTe K AUCHUILIIHHE.

3akpenJieHne 3aJaHUI IPOBOAMTCS MO CXeme:

1. Homep BapuaHTa, KOTOPBIN BBIOUPAET CTYJAEHT U3 HUKECTOAIIEH TaOIHUIIBI COOTBETCTBYET
HOMEpY CTyIeHTa B CHHCKE TpYIIbl, (COCTaBIEHHOM B CTporo andaBuTHoOM nopsake). Ecim
KOJINYECTBO CTYACHTOB B rpymme npesbimaer 20, TO HyMepalus MoBTopsieTcsl ¢ Havyana, T.e. 21 =
BapHaHrt 1, 22 = BapuanT 2 # T.J.

Pacnpenenenve 3ananuii o BapuaHnTam

Bapuant | Bonpocer | 3amava 2 | 3anmaua 2 Bapuant | Borpocsr | 3amava 2 | 3amaga 2
1 1,40 1,14 1 11 11, 30 3,12 1
2 2,39 2,13 1 12 12,29 4,11 1
3 3,38 3,12 1 13 13, 28 5,10 1
4 4,37 4,11 1 14 14, 27 6,9 1
5 5, 36 5,10 1 15 15, 26 7,8 1
6 6, 35 6,9 1 16 16, 25 1,14 1
7 7,34 7,8 1 17 17,24 2,13 1
8 8, 33 1,14 1 18 18, 23 3,12 1
9 9,32 2,13 1 19 19, 22 4,11 1
10 10, 31 3,12 1 20 20,21 5,10 1
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BOHpOCbI AJIF MMOATOTOBKH MUCBbMEHHBIX OTBETOB
Cucremsl CTpaTCIru4CCKOro ynpaBJICHUA IJIA OusHeca

[To3uMOHNpOBaHKE CUCTEM CTPATETMUECKOrO YIIPaBICHUS

3apyOexHbli PHIHOK CUCTEM CTPATErMUECKOI0 YIIPABICHUS

Pocculickuil ppIHOK CUCTEM CTPATETUYECKOIO YIIPABICHUS

YHUKaIbHBIE AaHATTUTUYECKNUE CUCTEMBI

Bynyiiee aHanuTHYECKUX CUCTEM

[TonsiTue u pacuer uucrtoro npuseaeHHou noxona (croumoctH) (UIIC nnu NPV)
[Tonsitue u pacuer cpoka okynaemoctu uuBectuiuii (CO unu PP)

[TonsTHe 1 pacuer BHyTpeHHEH HOpMBI AoxoaHocTH poekTa (BH/I nin IRR)

[TonsTHe u pacuer cpeaHeit HOpMbl peHTadenbHoCcTH npoekta (CHP wim ARR)
[lonatne m pacuer MOAM(PHUUIMPOBAHHONW BHYTPEHHEH HOPMBI JIOXOJHOCTH TMPOEKTa

(MBH/I nit MIRR)
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ANbT
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[TonsTue u pacuer nHaeKca peHTadenpbHocTH npoekrta (P nmu PI)
[IporpaMMHbIe TPOAYKTHI MO aHaANU3y 3(PPEKTUBHOCTH HHBECTUIIMOHHBIX IMPOEKTOB

[ToaroroBka JaHHBIX 110 CPOKY KU3HU MIPOEKTA U UHTEPBAITY IUIAHUPOBAHMS
[TonroToBka JaHHBIX IO BPEMEHHOMY I'padMKy OCYIIECTBICHUS POEKTa

IToaroToBka JaHHBIX MO 10X0/1aM IPOEKTa

[ToaroroBka JaHHBIX 110 TEKYILUM 3aTpaTaM IIPOEKTa

[ToaroroBka JaHHBIX 110 UHBECTUIIMOHHBIM 3aTpaTaM IpPOeKTa

[ToaroToBka JaHHBIX O UCTOYHUKAM (PMHAHCUPOBAHUS IPOEKTA

OneHka ycTOMYMBOCTH MHBECTUIIMOHHOI'O MMPOEKTA K BHEIIHUM LIIOKaM

OneHka ycTOMUYMBOCTH MHBECTULIMOHHOTO IIPOEKTA K BHYTPEHHUM U3MEHEHUSIM
Mogenb OLIEHKH JOXOAHOCTH akTUBOB (capital asset pricing model - CAPM) kak

KpHTepHI’I BLI60pa CTaBKU JUCKOHTHPOBAHUSA NTPHU OCHKC MHBECTUIIHUOHHBIX ITPOCKTOB

23.

BLI60p CTaBKM HOUCKOHTHUPOBAaHUA C IIPUMCHCHHUEM C BBbIYUCICHUCM TeKanefI

CTOMMOCTH «0€3/10JITOBOTO JICHE)KHOTO 1oToKay (debt free cash flow)

24,

IIPOCKTOB
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I[OCTOI/IHCTBa 1 HECOOCTATKN METOJ0B JUCKOHTHUPOBAHUA MIPHU OLCHKE MHBECTUIIUOHHBIX

Omun6xu npu BEIOOPE TOUKH 3pEHHsI HA TIPOEKT

OmuOKH NpH MOATOTOBKE UCXOIHOM MH(OPMALIUK TPOEKTa

OmmOkH Ha 3Tare npeICTaBICHUs Pe3yJIbTaTOB MPOEKTa MOTEHIMATIbHBIM HHBECTOPAM
Pa3paboTka njaen MHBECTULIMOHHOTO ITPOEKTa: BHIOODP HaIlpaBJIEHUS BJIOKEHUS CPEICTB
Bbi0op Touku 3peHHst Ha MpoeKT (YCIOBUIl ydacThsi B NMPOEKTE) M €ro BIUSHUE Ha

IMOATOTOBKY HCXOTHOM I/IH(i)OpMaI_II/II/I

30.
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AHanu3 pUCKOB pean3aluy IpoeKTa

XapakTepHble OMMOKH MTPU aBTOMAaTU3UPOBAHHOM OM3HEC-TIJIaHUPOBAHUU
HTorosele nokaszareny ¥ NPUHLIMIIBI IPUHATHUS PELIEHUH 11O MPOEKTY
IIporHo3 neHexHbIX IOTOKOB U APYTrOil OTYETHOCTH MPOEKTA
[TpuHIMIIBI TOATOTOBKHU MPOTHO30B MPOEKTA

Pacuer nokazarenei npoekra

[ToHaTHE NPOEKTHOTO (PUHAHCUPOBAHUS

Crnenuduueckue TpeGOBaHUS K TPOSKTHOMY (PMHAHCUPOBAHUIO
[Tokazarenu U MOAX0/Ibl OLIEHKU MPOEKTHOTO (PMHAHCUPOBAHUS
VcTouHUKY OTIOIHUTENBHBIX TApPaHTUH 7151 KPEIUTOPOB

Br16op BapuaHTOB (PMHAHCHPOBAHUS MHBECTHIIMOHHOTO MPOEKTA.



2. Ilpumenenne «MS Excel» nas pemennss pUHAHCOBO-I)KOHOMHYECKHUX 32124

3aganus 1J151 BBINOJIHEHUS J1A00PATOPHBIX PadoT MO TeMe

3amaya 1.1. BbruuciauTh CyMMy HAaKOIUJICHHS Ha JEHNO3UTHOM CYETe, €CIIM pa3MelIeHbI
100 000 py6. mox 15% romoBeix cpokom Ha 3 roja. Bkiag qomyckaeT BHECEHHE JOTIOIHUTEIBHBIX
mwiarexeit B cymme 10 000 py6. B KOHIIE KaXKIOTO MecsIa.

3amaga 1.2. Onpenenutb, 3a Kakoil NEpUOJ BpPEMEHM CyMMa Ha MPEIbIIyLIEM CUETE
nocturaet 1 000 000 pyO. mpu COXpaHEHUH YCIOBUH JOTOBOPA.

3amaua 1.3. Haittm Oynmymiyro ctommocTh Bkiama B pasmepe 100 000 py6. mocie
MIPUMEHEHHUSI CIEAYIOIIETO pPsifia CTaBOK CIOXKHBIX mporeHToB (14%, 12%, 10%, 8% romoBbix
MOOYEPETHO).

3amaua 1.4. CoctraBbTe MOjEINb, KOTOpass MO3BOJIUT coOpaTh Ha cuére B TedeHue 10 jer
cymmy B pazmepe 500 000 py6. ecnu oTkinaabIBaTh exxemecssyno mo 6000 pyo6.

3amauya 1.5. CocTtaBpTe MOJENb, KOTOpas MO3BOJUT PACCUMTATh HAKOIUIEHHYIO CyMMY Ha

MEHCHOHHOM CUYETE 110 CJICAYIOIUM YCIIOBUAM:

Kemaemast cymma eXKeMeCSIUYHON

15000 | 18000 | 21000 | 24000 | 27000 | 30000
NEHCHUHU B HBIHEITHUX IIeHaX, PYyO.

Exxemecsunslii miaatéx, pyo. -5000 -6000 -7000 -8000 -9000 | -10000
CraBka HapaiueHus, % 5 6 7 8 9 10
Cpox HaKoOIUIEHUS TIEHCUH 30 ner

3amaua 1.6. MuBectunua B cymme 100 000 py6. oGemraer B TeueHue 10 ner ciemyromui
nenexubiil motok: 10 000; 12 000; 14 000; 16 000; 18 000; 20 000; 22 000; 24 000; 26 000; 28 000.
CoctaBuTh MoOJETh pacu€Ta YHCTOH MPUBEAEHHONW CTOMMOCTH TMPOEKTa TMPU  YPOBHAX
nucKoHTHpoBaHusA B 12%, 10% u 8%.

Teneps HaAUTE BHYTPEHHIOK HOPMY JOXOJHOCTH 3TOW MHBECTHULUH.

3amaga 1.7. Haiith BHYTpPEHHIOIO HOPMY JOXOTHOCTH I JeHekHoro motoka: -10 000;
1000; 1000; 1000; 1 200; 1 200; 1 300; 1 300; 1 500; 1 500; 1 500.

3amaga 1.8. CoctaBbTe MoOHE€Ib, KOTOpas MO3BOJMT PACCUUTATh BHYTPEHHIOID HOPMY
noxoaHocTH s 6m3Heca ¢ 3arpatamu B 700 000 pyO. 1 YMCTHIMU €KETOHBIMH JIOX0/IaMH B CYMME
120 000; 150 000; 180 000; 210 000 u 260 000 py6. coorBercTBeHHO. Paccumraiite BCJH mis
BTOPOTO, YETBEPTOTO U MATOTO roJa.

3agaua 1.9. CoctaBbTe MOzENb pacuéTa HEOOXOJMMOM IIeHbI MPUOOPETEHUs OECKYIMOHHOM
obnuraruu HOMHHAJIOM B 1 MIIH. py0., eciau Tpedyemass HOpMa JOXOJHOCTH cocTaBisieT 8,7%

roJoBbIX. [laTel mproOpeTeHNs U MorameHus — Jrooble.



3amaua 1.10. CocraBbTe MOAenb pacuéra HEOOXOJMMOH JOXOAHOCTH MPUOOPETEHUS
O0eCKynOHHOW O0IMranud HOMHHAIOM B | MiH. py0., MpH 3aJaHHOM PBHIHOYHOW IIEHE: a) B
equHUIaXx (pyo.), 0) B mpoleHTax OT HOMHHAJA. J[aThl TPUOOPETEHUS U TIOTAIICHUS — JIFOOBIC.

3amaua 1.11. CocrtaBbTe MOMAENb pacuéTa HEOOXOIMMOW IIEHBI NMPHOOPETEHHUS KYIOHHON
obnuranud HOMHHaJIOM B 1 MiH. py0., ¢ BBIIATaMM J0XOJa MO KYINOHY 2 pa3a B TOA, €CIH
TpeOyemasi HopMa JOXOJHOCTH cocTaBisieT 8,7% romoBbiX. [laThl mpuoOpeTeHUs M TOTAIICHUS —
To0bIe.

3amaua 1.12. CocrtaBbTe MOIETb pacy€Ta HEOOXOIUMOH TOXOJHOCTH IPHOOpPETEHUS
KYMOHHOW oOnuranuyd HOMUHaJIOM B | MiiH. pyO., ¢ BBIIIaTaMu J0X0/a MO KYIOHY 2 pas3a B rof,
IIpH 33/1aHHOM PHIHOYHOM IIeHe OT HOMUHaua. J[aThl NpuoOpeTeHHsl U MOoralleHusl — JIIoObIe.

3amauya 1.13. CocraBbTe MOJENb pacdyéra HEOOXOAMMOMW ILIEHBI MPUOOpPETEHUS KYMOHHON
o0JHraiuu ¢ norameHueM KyroHa B KOHIIE CPOKa, eciid Tpedyemasi HopMa JJ0XOJHOCTH COCTaBISET
8,7% ronoBbIX. JlaTkl BblTyCcKa, IPUOOPETEHUS U TIOTAIIEHUS — JIIOOBIE.

3amaua 1.14. CocraBbTe MOJenb pacuéra HEOOXOJMMOH JJOXOJHOCTH MHPHOOPETEHUS
OECKYIOHHOW OOJMranuu ¢ TOralieHHeM B KOHIIE CpOKa MPH 3aJaHHOM PBHIHOYHOM IIeHE OT

HOMMHAaJIa. I[aTBI BBIITYCKa, HpI/I06peTeHI/I$I M IOTAIllEHHs — JI00BIE.

3. Ipumenenune «MS Excel» nas pemrenust 3a1a4 pUHAHCOBOr0 aHAJIN3A U NJIAHHPOBAHMS

3agaHus 1715 BHINOJHEHHS J1a00paTOPHBIX padoT 1o Teme

3ananue 2.1. CoctaBbTe MOJIENb SKCIIpEcc-aHaI3a (PMHAHCOBOTO COCTOSIHHS TIPEATIPHSTHS.
bananc npennpustis U OTU4ET O (PUHAHCOBBIX pe3yJbTaTaX MOXHO MOJIYYUTh C MOpTajia JHO0ro
aKIIMOHEPHOT0 00IIeCTBA MM UHBIM JJOCTYITHBIM CIIOCOOOM.

Monens He0OX0MMO COCTABUTh Ha OT/AENbHBIX JucTax Kauru MS Excel. Ha nepBom nucre
MIOMECTHTE OajlaHC MPEeAnpuATUs C OTYETHBIMU JAaHHBIMU 3a 2-3 mepuoja (Juct «banaHcy), Ha
BTOPOM — OTYET O (UHAHCOBBIX pe3yiabTaTax («PUHAHCHI»), Ha TPETbEM — aHaIWU3 (JIHUCT
«AHanu3»), Ha 4YeTBEPTOM — MpPOrHo3HBIM OamaHc (iuct «IIporHos3»), Ha HATOM — OTYETHI
(Tabnuupl, rpadgukn) (TUCT «OTUETHIY).

Jlucr «Ananus» GpopMupyeTcs BBeAeHHEeM (HopMyTl 0 METOAMKE, MPUBEAEHHOH B Tabu. 5.1.
[IpakTukyma. @opmysabl HEOOXOAMMO BBOJIUTH CChLIAsICh HAa COOTBETCTBYIOIIME SUEHKH JIMCTOB
«banancy n «OuHAHCHD.

Ha mucre «IIporao3» cosnaiiTe NpOrHO3HBIM OallaHC, KOTOPBIA HCHPABUT «YSI3BUMBIE»
MecTa TepBUYHOro OanmaHca. Koppektupyromiye 3HaueHUs IOAOUPAIOTCS IOCIe MPOBEACHUS

aHaJIM3a U CpaBHCHUA MOJTYYCHHBIX 3HAYCHHH C HOPMAaTUBHBIMU. 21.]'[5[ COCTaBJICHHA IPOTrHO3HOI'O



0anaHca BOCHOJB3YHTECh KOPPEKTHUPYIOIIUMH 3HAYCHUSMHU W JaHHBIMHU JHcTa «bamaHcy BBeas
COOTBETCTBYIOIIHE (DOPMYIIBL.

Ha mucre «OT4yér» MOXHO cO3/aBaTh INPOU3BOJBHBIE OTYETHI W TpadHKH, KOTOPHIE
HOCITY’KaT JOTOJHUTEIbHON MH(pOopManuei o GUHAHCOBOW NEATEIBHOCTH MPEANPHATHS. 31eCh jKe

MOKHO NPUBECTHU IMPAKTHUYCCKUC BBIBOABI.
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